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 = Claims Incurred in these months

NOTE: Stop-loss deductibles reset every twelve (12) months.
NOTE: Custom contracts may be provided upon request.

Covers expenses incurred 12 months prior to or 
during the current contract period and paid 
within the contract period.

Covers expenses incurred 12 
months prior to or during the current 
contract period and paid within the 
contract period. Terminal Liablity 
Option (TLO) provides the option to 
invoke coverage during the 90-day 
run-out period.

NOTE: This is a high level summary for discussion purposes only. Individual contracts 
terms may vary by carrier. Please refer to your stop loss policy for details.

 = Claims Paid in these months

15/12 Contract

12/15 Contract

Paid Contract (24/12 Contract)

Paid Contract (24/12 Contract) with 90 Day Stop-
Loss Extension (TLO)

Covers expenses incurred during the 12 month contract period but not paid until after the 
termination of the contract. Expenses must be paid within 90 days of the contract termination. 
Terminal Liablity Option (TLO) provides the option to invoke coverage during the 90-day run-out 
period.

Understanding Your Stop Loss Contract Options

Covers expenses incurred and paid within the 12 month contract period.

Covers expenses incurred during the contract period and 3 months prior to the contract period, and paid within the 
12 month contract period.

12 Month Incurred & Paid Contract (12/12)

Covers expenses incurred during the 12 month contract period or paid within 3 months following.
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KEY:

12/12 Contract with a 90 Day Stop Loss Extension 
(TLO)
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